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&XRWD�GH�,QVFULSFLyQ�� 
&XRWD�GH�,QVFULSFLyQ�������¼� 
/RV� FROHJLDGRV� HQ� HVWH� &ROHJLR�� WHQGUiQ� XQD�
VXEYHQFLyQ�GH����¼�� VLHPSUH�TXH�FXPSODQ�FRQ�
OD�SDUWLFLSDFLyQ�H[LJLGD� 
 

2UJDQL]DFLyQ�� 

2UJDQL]D� HO� ,OXVWUH� &ROHJLR� 2ILFLDO� GH� *UDGXDGRV� H�
,QJHQLHURV� 7pFQLFRV� ,QGXVWULDOHV� GH� OD� 3URYLQFLD� GH�
&LXGDG�5HDO� 
&RRUGLQD���'��-RVp�/XLV�0RUHQR�3RODLQR�� 
9RFDO�GH�IRUPDFLyQ�\�$FWLYLGDGHV�&XOWXUDOHV� 
 
&XUVR�GLULJLGR�\�JHVWLRQDGR�SRU��� 

)XQGDFLyQ�SDUD�HO�)RPHQWR�GH�OD�����
,QQRYDFLyQ�,QGXVWULDO�� 

 

5HVHUYD�GH�3OD]D�� 

/D�LQVFULSFLyQ�VH�KDUi�HQ�OD�6HFUHWDUtD�GHO�&ROHJLR�
7HOI���������������)D[��������������&RUUHR�
HOHFWUyQLFR��FRLWLFUHDO#FRLWLFUHDO�HV�\�GH�IRUPD�
SHUVRQDO�HQ�QXHVWUD�VHGH��R�ELHQ�SDUD�ORV�QR�FROH�
JLDGRV�TXH�OR�GHVHHQ��GLUHFWDPHQWH�HQ�OD�)XQGD�
FLyQ��:HE��ZZZ�I�L��QHW�)RUPDFLRQ� 
7HOpIRQR���������������([WHQVLyQ������ 
&RUUHR�HOHFWUyQLFR��IRUPDFLRQ#IILL�HV� 
4XHGDUi� FRQILUPDGD� OD� UHVHUYD� HQ� HO�PRPHQWR� GHO�
DERQR�GH�OD�FXRWD�R�SUHVHQWDFLyQ�GHO�MXVWLILFDQWH�GH�
LQJUHVR� EDQFDULR� HQ� OD� FXHQWD� GHO� FROHJLR� HQ������
&$,;$%$1.� ,%$1�� (6��� ����� ����� ����� �����
������ � R� OD� FXHQWD� GH� */2%$/&$-$�� ,%$1�� (6���
������������������������� 
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3UHVHQWDFLyQ�\�2EMHWLYRV� 
 
/D�HQWUDGD�HQ�YLJRU�GHO�5HJODPHQWR�GH�,QVWDODFLRQHV�(OpFWUL�
FDV�GH�$OWD�7HQVLyQ�HQ�PD\R�GH�������VXSXVR�FDPELRV�LP�
SRUWDQWHV�HQ�HO�GLVHxR��FiOFXOR�\�OD�YHULILFDFLyQ�GH�ODV�LQVWD�
ODFLRQHV�HOpFWULFDV�GH�DOWD�WHQVLyQ�� 
(QWUH� ODV�QRYHGDGHV�PiV�VLJQLILFDWLYDV�\�TXH�KDQ�VXSXHVWR�
PD\RU�Q~PHUR�GH�FRQVXOWDV�GHVWDFDQ�ORV�UHTXLVLWRV�GH�HFR�
GLVHxR�SDUD�WUDQVIRUPDGRUHV�GH�SRWHQFLD��OD�GRFXPHQWDFLyQ�
H[LJLEOH� D� ORV� DSDUDWRV� \� HTXLSRV� GH� DOWD� WHQVLyQ� SDUD� OD�
SXHVWD� HQ� VHUYLFLR� GH� XQD� QXHYD� LQVWDODFLyQ�� DVt� FRPR� ORV�
DVSHFWRV�SUiFWLFRV�GH�ODV�SUXHEDV�UHTXHULGDV�HQ�ODV�YHULILFD�
FLRQHV�H�LQVSHFFLRQHV�LQLFLDOHV�R�SHULyGLFDV�� 
5HFLHQWHPHQWH�HO�0LQLVWHULR�GH�(FRQRPtD��,QGXVWULD�\�&RP�
SHWLWLYLGDG� KD� DSUREDGR� ODV� JXtDV� GH� DSOLFDFLyQ� GHO� 5HJOD�
PHQWR� GH� LQVWDODFLRQHV� GH� DOWD� WHQVLyQ� TXH� WUDWDQ� GH� GDU�
UHVSXHVWD�D�HVWDV�GXGDV�� 
3RU�HMHPSOR��XQD�GH�ODV�FXHVWLRQHV�TXH�VH�SODQWHDQ�FRQVLVWH�
HQ� FRQRFHU� VL� FRQIRUPH� D� OD� UHJODPHQWDFLyQ� HXURSHD� GH�
HFRGLVHxR�\�HO�SURSLR�UHJODPHQWR�GH�LQVWDODFLRQHV��XQ�WUDQV�
IRUPDGRU� GLVSRQLEOH� HQ� XQ� DOPDFpQ� GH� XQ� GLVWULEXLGRU� VH�
SXHGH�PRQWDU�HQ�XQD�QXHYD�LQVWDODFLyQ�VLQ�TXH� ORV�QLYHOHV�
GH� SpUGLGDV� VH� DGDSWHQ� D� ORV� PRGHUQRV� UHTXLVLWRV� GH� HIL�
FLHQFLD�HQHUJpWLFD�� 
2WUD� GH� ODV� FXHVWLRQHV� TXH� VH� SODQWHD� HV� VL� ORV� SURGXFWRV�
SXHVWRV�HQ�HO�PHUFDGR�FRQ�DQWHULRULGDG�D�OD�IHFKD�GH�H[LJL�
ELOLGDG�REOLJDWRULD�GHO�5HJODPHQWR�GH�,QVWDODFLRQHV�GH�$OWD�
WHQVLyQ��UHTXLHUHQ�GH�XQ�H[SHGLHQWH�WpFQLFR��DVt�FRPR�FXiO�
GHEH� VHU� HO� FRQWHQLGR� GH� XQ� H[SHGLHQWH� WpFQLFR� \� GH� XQD�
GHFODUDFLyQ�GH�FRQIRUPLGDG�� 
7DPELpQ� VH� SODQWHDQ�PXFKDV� SUHJXQWDV� UHODWLYDV� D� FXiOHV�
VRQ�SUXHEDV�R�HQVD\RV�D�UHDOL]DU�GXUDQWH� ODV�YHULILFDFLRQHV�
R�LQVSHFFLRQHV� LQLFLDOHV�\�SHULyGLFDV��VHJ~Q�HO�QLYHO�GH�WHQ�
VLyQ�GH� OD� LQVWDODFLyQ� �FHQWURV�GH� WUDQVIRUPDFLyQ�� VXEHVWD�
FLRQHV��R�LQVWDODFLRQHV�GH�WHQVLyQ�QRPLQDO�PD\RU�R�LJXDO�GH�
����N9��� 
)LQDOPHQWH�� HO� GLVHxR� GH� OD� LQVWDODFLyQ� GH� SXHVWD� D� WLHUUD��
HVSHFLDOPHQWH� FXDQGR� VH� WUDWD� GH� FHQWURV� GH� WUDQVIRUPD�
FLyQ�XELFDGRV�HQ�Q~FOHRV�XUEDQRV�R�VXEHVWDFLRQHV�UHTXLHUH�
GH�FiOFXORV�HVSHFLDOHV��\D�TXH�OD�FRUULHQWH�GH�SXHVWD�D�WLHUUD�
VH�GLVWULEX\H�D�WUDYpV�GH� ODV�SDQWDOODV�GH� ORV�FDEOHV�VXEWH�
UUiQHRV�R�GH�ORV�FDEOHV�GH�JXDUGD�GH�ODV�OtQHDV�DpUHDV��SRU�
PXFKRV�FDPLQRV��OR�TXH�FRQGLFLRQD�GH�IRUPD�LPSRUWDQWH�HO�
GLVHxR��\�VH�UHVXHOYH�GXUDQWH�H�OD�MRUQDGD�PHGLDQWH�QXPH�
URVRV�HMHPSORV�SUiFWLFRV� 

3URIHVRUDGR� 

'�� )HUQDQGR� *DUQDFKR� 9HFLQR�� 'U�� ,QJHQLHUR�����
,QGXVWULDO�� &DWHGUiWLFR� GH� 8QLYHUVLGDG� \� 'LUHFWRU� GHO� /&2(-
&7$7�� 

'�� 3DVFXDO� 6LPyQ� &RPtQ�� 'U��,QJHQLHUR�,QGXVWULDO��
3URIHVRU�GH�8QLYHUVLGDG�\�'LUHFWRU�7pFQLFR�GHO�/&2(-&7$7�� 

'�� -RUJH� 0RUHQR� 0RKtQR��'U��,QJHQLHUR�,QGXVWULDO��
&DWHGUiWLFR�GH�8QLYHUVLGDG� 

'�� 0DQXHO� 9DOFiUFHO� )RQWDR��'U��,QJHQLHUR�,QGXV�
WULDO��'LUHFWRU�GHO�/&2(�� 
7RGRV�HOORV�H[SHUWRV�HQ�HO�iPELWR�UHJODPHQWDULR�GH�$OWD�7HQ�
VLyQ��HVSHFLDOPHQWH� ORV�GRV�SULPHURV��TXH�SDUWLFLSDURQ�GLUHF�
WDPHQWH� HQ� OD� UHGDFFLyQ� \� UHYLVLyQ� GH� ORV� WH[WRV� GHO� QXHYR�
5HJODPHQWR 

 
352*5$0$ 

 

· ,QWURGXFFLyQ��5HJODPHQWDFLyQ�DSOLFDEOH�HQ�DOWD�WHQVLyQ� 

· &DPSDxDV�GH�LQVSHFFLyQ�GH�PHUFDGR�HQ�$OWD�7HQVLyQ� 

· *XtD�GH�OD�,7&-5$7�����'HFODUDFLyQ�GH�FRQIRUPLGDG�SDUD�ORV�
HTXLSRV�\�DSDUDWRV�GH�LQVWDODFLRQHV�GH�DOWD�WHQVLyQ� 

· &RQWHQLGR� GHO� H[SHGLHQWH� WpFQLFD� \� GH� OD� GHFODUDFLyQ�GH�
FRQIRUPLGDG� 

· 5HTXLVLWRV�SDUD�ORV�SURGXFWRV�SXHVWRV�HQ�HO�PHUFDGR�FRQ�
DQWHULRULGDG�D�OD�IHFKD�GH�H[LJLELOLGDG�GHO�5HJODPHQWR� 

· (MHPSOR�SUiFWLFR�GH�H[SHGLHQWH� WpFQLFR�\�GHFODUDFLyQ�GH�
FRQIRUPLGDG� 

· ,7&-5$7�����,QVWDODFLRQHV�GH�SXHVWD�D�WLHUUD� 

· 0pWRGRV�QXPpULFRV�SDUD�REWHQHU�ODV�FDUDFWHUtVWLFDV�GH�ORV�
HOHFWURGRV��(OHFWURGRV�WLSR� 

· 3UR\HFWR�GH�XQD�LQVWDODFLyQ�GH�SXHVWD�D�WLHUUD��5HTXLVLWRV�
SDUD�HO�GLVHxR�GH�SXHVWDV�D�WLHUUD� 

· &iOFXOR�GH�ODV�FRUULHQWHV�GH�SXHVWD�D�WLHUUD� 
· (MHPSORV� SUiFWLFRV� GH� FiOFXORV� GH� LQVWDODFLRQHV� GH� SXHVWD� D�
WLHUUD� 

· $SR\R�GH�OtQHD�DpUHD�VLQ�FDEOH�GH�WLHUUD� 
· &HQWUR�GH�WUDQVIRUPDFLyQ�DOLPHQWDGR�GHVGH�XQD�UHG�� 
��FRQ�QHXWUR�LPSHGDQWH� 
· &HQWUR�GH�WUDQVIRUPDFLyQ�DOLPHQWDGR�GHVGH�XQD�UHG� 
��FRQ�QHXWUR�DLVODGR� 
· &HQWUR�GH�WUDQVIRUPDFLyQ�DOLPHQWDGR�GHVGH�XQD�UHG�� 
��FRQ�QHXWUR�DLVODGR�\�UHDFWDQFLD�OLPLWDGRUD� 
· &HQWUR�GH�WUDQVIRUPDFLyQ�WLSR�ORQMD� 

· $SR\R�GH�OtQHD�DpUHD�FRQ�FDEOH�GH�WLHUUD� 
· 6XEHVWDFLyQ� 

· *XtD�GH� OD� ,7&-5$7�����7UDQVIRUPDGRUHV�\�DXWRWUDQVIRUPD�
GRUHV�GH�SRWHQFLD� 

· 5HTXLVLWRV�GH�HFRGLVHxR��5HJODPHQWR� �8(��1�����������
GH�OD�&RPLVLyQ� 

· ËQGLFH�GH�HILFLHQFLD�HQHUJpWLFD� 
· 1RUPDV�HXURSHDV�DUPRQL]DGDV�SDUD�HO� FiOFXOR�GH� OD� HIL�
FLHQFLD�HQHUJpWLFD� 

· *XtD�GH�OD�,7&-5$7�����9HULILFDFLRQHV�H�LQVSHFFLRQHV� 

· $JHQWHV� LQWHUYLQLHQWHV� HQ� ODV� YHULILFDFLRQHV� H� LQVSHFFLR�
QHV� 

· &RUUHODFLyQ�HQWUH�ODV�FRPSUREDFLRQHV�D�UHDOL]DU�\�OD�FDOLILFD�
FLyQ�GH�ORV�GHIHFWRV�D�HYLWDU�HQ�OD�LQVWDODFLyQ�VHJ~Q�,7&-5$7�
��� 

· &RPSUREDFLRQHV� HQ� ODV� LQVWDODFLRQHV� GH� SXHVWD� D� WLHUUD� \�
PHGLGDV�GH�ODV�WHQVLRQHV�GH�SDVR�\�FRQWDFWR� 
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· 2WUDV�FRPSUREDFLRQHV�VHJ~Q�HO�QLYHO�GH�WHQVLyQ�GH�OD���� 
������LQVWDODFLyQ� 

· 8Q������N9 

· ���N9��8Q�������N9 

· 8Q�������N9 

· (MHPSORV�SUiFWLFRV� 

· (QVD\RV� SDUD� OD� GHWHUPLQDFLyQ� GHO� HVWDGR� GHO�
DLVODPLHQWR�PHGLDQWH�PHJyKPHWURV�\�PHGLDQWH�OD�
PHGLGD�GH�GHVFDUJDV�SDUFLDOHV��DSOLFDFLyQ�GH�FD�
GD�XQR�GH�ORV�PpWRGRV� 

 
&HUWLILFDGR� 
 
$� ORV� SDUWLFLSDQWHV� TXH� DFUHGLWHQ� XQD� DVLVWHQFLD� GH� DO�
PHQRV� HO� ����GH� KRUDV� OHFWLYDV�� HO� &ROHJLR� � �2ILFLDO� GH�
*UDGXDGRV�H� ,QJHQLHURV�7pFQLFRV� ,QGXVWULDOHV�GH�&LXGDG�
5HDO��\�)XQGDFLyQ�SDUD�HO�)RPHQWR�GH� OD� ,QQRYDFLyQ�,Q�
GXVWULDO�� OHV� KDUi� HQWUHJD� GH� XQ� FHUWLILFDGR� DFUHGLWDWLYR�
GH�OD�DVLVWHQFLD�DO�&XUVR 

 
'RFXPHQWDFLyQ� 
 

 
GHO�FXUVR��ODV�*XtDV�GH�LQWHUSUHWDFLyQ�GHO�5$7�\�HO�OLEUR�
GH�6LVWHPDV�GH�SXHVWDV�D�WLHUUD�HQ�LQVWDODFLRQHV�GH�DOWD�
WHQVLyQ�� 

 

 

 

 

 

 

&ROHJLR�2ILFLDO�GH�*UDGXDGRV�H�,QJHQLHURV�7pFQLFRV�
,QGXVWULDOHV�GH�OD�3URYLQFLD�GH�&LXGDG�5HDO 


