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7RWDO�KRUDV�OHFWLYDV�����KRUDV 
 
&XRWD�GH�,QVFULSFLyQ�� 
&XRWD�GH�,QVFULSFLyQ��������¼� 
/RV� FROHJLDGRV� HQ� HVWH� &ROHJLR�� WHQGUiQ� XQD�
VXEYHQFLyQ�GH����¼�� VLHPSUH�TXH�FXPSODQ�FRQ�
OD�SDUWLFLSDFLyQ�H[LJLGD� 
 

2UJDQL]DFLyQ�� 

2UJDQL]D� HO� ,OXVWUH� &ROHJLR� 2ILFLDO� GH� *UDGXDGRV� H�
,QJHQLHURV� 7pFQLFRV� ,QGXVWULDOHV� GH� OD� 3URYLQFLD� GH�
&LXGDG�5HDO� 
&RRUGLQD���'��-RVp�/XLV�0RUHQR�3RODLQR�� 
9RFDO�GH�IRUPDFLyQ�\�$FWLYLGDGHV�&XOWXUDOHV� 
 
&XUVR�GLULJLGR�\�JHVWLRQDGR�SRU��� 

)XQGDFLyQ�SDUD�HO�)RPHQWR�GH�OD�����
,QQRYDFLyQ�,QGXVWULDO�� 

 

5HVHUYD�GH�3OD]D�� 

/D�LQVFULSFLyQ�VH�KDUi�HQ�OD�6HFUHWDUtD�GHO�&ROHJLR�
7HOI���������������)D[��������������&RUUHR�
HOHFWUyQLFR��FRLWLFUHDO#FRLWLFUHDO�HV�\�GH�IRUPD�
SHUVRQDO�HQ�QXHVWUD�VHGH�R�ELHQ�SDUD�ORV�QR�FROHJLD�
GRV�TXH�OR�GHVHHQ��GLUHFWDPHQWH�HQ�OD�)XQGDFLyQ� 
:HE��ZZZ�I�L��QHW�)RUPDFLRQ� 
7HOpIRQR���������������([WHQVLyQ������ 
&RUUHR�HOHFWUyQLFR��IRUPDFLRQ#IILL�HV� 
4XHGDUi� FRQILUPDGD� OD� UHVHUYD� HQ� HO�PRPHQWR� GHO�
DERQR�GH�OD�FXRWD�R�SUHVHQWDFLyQ�GHO�MXVWLILFDQWH�GH�
LQJUHVR� EDQFDULR� HQ� OD� FXHQWD� GHO� &ROHJLR� HQ������
&$,;$%$1.� ,%$1�� (6��� ����� ����� ����� �����
������ R� OD� FXHQWD� GH� */2%$/&$-$�� ,%$1�� (6���
������������������������� 
 

 

,QIUDHVWUXFWXUD�SDUD�OD� 
UHFDUJD�GHO�9HKtFXOR� 

(OpFWULFR�\�UHTXLVLWRV�GH�OD�
LQVWDODFLyQ�VHJ~Q�OD� 

,7&-%7����� 

3XHUWROODQR���HO�������\����GH�2FWXEUH�GHO����� 

 &XUVR�GLULJLGR�\�JHVWLRQDGR�SRU� 
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6H� SUHVHQWDUiQ� HO� 5'���������� \� OD� GLUHFWLYD�
��������8(��KDFLHQGR�KLQFDSLp�HQ�OD�GRWDFLyQ�PtQLPD�
GH� LQIUDHVWUXFWXUD� SDUD� ODV� QXHYDV� LQVWDODFLRQHV� HOpF�
WULFDV��\�HQ�ORV�SHUtRGRV�WUDQVLWRULRV�SDUD�VX�DSOLFDFLyQ�
\�HQWUDGD�HQ�YLJRU� 

6H�H[SOLFDUiQ�EUHYHPHQWH�ODV�FDUDFWHUtVWLFDV�VLQJXODUHV�
GHO�9(�SRU�FRPSDUDFLyQ�DO�YHKtFXOR�FRQ�PRWRU�GH�FRP�
EXVWLyQ��\� ODV�SDUWLFXODULGDGHV�GHO�SURFHVR�GH� UHFDUJD�
LQFLGLHQGR�HQ�ORV�HQFODYDPLHQWRV�H[LVWHQWHV�GXUDQWH�OD�
UHFDUJD� 

(Q� XQR� GH� ORV� JUDQGHV� EORTXHV� WpFQLFRV� GHO� FXUVR� VH�
GDUiQ�D�FRQRFHU� ODV�QRUPDV� LQWHUQDFLRQDOHV�TXH�GHEH�
FXPSOLU� OD� LQIUDHVWUXFWXUD�SDUD� OD� UHFDUJD�GHO�YHKtFXOR�
HOpFWULFR�� VXV� FRQGLFLRQHV� GH� VHJXULGDG�� DVt� FRPR� ODV�
FDUDFWHUtVWLFDV� \� FRQGLFLRQHV� GH� IXQFLRQDPLHQWR� GH� OD�
HVWDFLyQ�GH�FDUJD�\�GH�OD�FRQH[LyQ�HQWUH�HO�9(�\�OD�LQ�
IUDHVWUXFWXUD� 

(Q� RWUR� GH� ORV� EORTXHV� WpFQLFRV� VH� GHVDUUROODUiQ� ORV�
UHTXLVLWRV� \� FRQGLFLRQHV� WpFQLFDV� EiVLFDV� GH� OD� FRQH�
[LyQ�GH�OD�LQIUDHVWUXFWXUD�FRQ�HO�UHVWR�GH�OD�LQVWDODFLyQ�
HOpFWULFD� GH� EDMD� WHQVLyQ� SDUD� SRVLELOLWDU� OD� UHFDUJD�
HIHFWLYD� \� VHJXUD� GH� ORV� 9(�� XWLOL]DQGR� OD� ,7&-%7� ����
GHO�5HJODPHQWR�(OHFWURWpFQLFR�SDUD�%DMD�7HQVLyQ� 
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'�� )HUQDQGR� *DUQDFKR� 9HFLQR��'U��,QJHQLHUR��,QGXV�
WULDO��&DWHGUiWLFR�GH�8QLYHUVLGDG�\�'LUHFWRU�GHO�/&2(-&7$7�� 
'�� 3DVFXDO� 6LPyQ� &RPtQ��'U��,QJHQLHUR�,QGXVWULDO��3UR�
IHVRU�GH�8QLYHUVLGDG�\�'LUHFWRU�7pFQLFR�GHO�/&2(-&7$7�� 
'�� -RUJH�0RUHQR�0RKtQR��'U��,QJHQLHUR�,QGXVWULDO��&DWH�
GUiWLFR�GH�8QLYHUVLGDG� 
'�� 0DQXHO� 9DOFiUFHO� )RQWDR��'U��,QJHQLHUR�,QGXVWULDO��
'LUHFWRU�GHO�/&2(�� 
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· (O�UHWR�GH�OD�PRYLOLGDG�\�HO�IXWXUR�GHO�9(� 

· 5HDO� 'HFUHWR� ���������� SRU� HO� TXH� VH� HVWDEOHFHQ�
ORV� UHTXLVLWRV� GH� OD� LQIUDHVWUXFWXUD� QHFHVDULD� SDUD�
SRVLELOLWDU� OD� UHFDUJD� HIHFWLYD� \� VHJXUD� GH� ORV�
9HKtFXORV�(OpFWULFRV� 

· 'LUHFWLYD� GH� FRPEXVWLEOHV� DOWHUQDWLYRV� �'LUHFWLYD�
��������XH� 

·��(O�YHKtFXOR�HOpFWULFR�HQ�FRPSDUDFLyQ�FRQ�HO�YHKtFXOR���� 
����WUDGLFLRQDO� 

· ,QVWDODFLRQHV�LQWHULRUHV�HQ�YLYLHQGDV�H�LQVWDODFLRQHV�
SDUD�OD�UHFDUJD�GHO�YH�HQ�DSDUFDPLHQWRV�GH�YLYLHQ�
GDV�XQLIDPLOLDUHV��,7&-%7-���� 

· 0HGLGDV� GH� SURWHFFLyQ� FRQWUD� VREUHWHQVLRQHV�� 5HG�
GH�WLHUUDV�HQ�SOD]DV�GH�DSDUFDPLHQWR�H[WHULRU��,7&-
%7-����,7&-%7-����,7&-%7-��� 

· ,QVWDODFLRQHV� HOpFWULFDV� HQ� JDUDMHV� \� FULWHULRV� GH�
GHVFODVLILFDFLyQ��,7&-%7-��� 

· (VTXHPDV�GH�LQVWDODFLyQ�SDUD�OD�UHFDUJD�GH�9(��,7&
-%7-��� 

· 3UHYLVLRQHV�GH�FDUJD�VHJ~Q�HO�HVTXHPD�GH� LQVWDOD�
FLyQ��\�HMHPSORV�GH�DSOLFDFLyQ��5HTXLVLWRV�JHQHUDOHV�
GH�OD�LQVWDODFLyQ�SDUD�UHFDUJD�GHO�9(���,7&-%7-��� 

· /D�UHFDUJD�GHO�9(��WLSRV�GH�FRQH[LyQ��$��%��&�<�'��
\�PRGRV�GH� UHFDUJD�� HQFODYDPLHQWRV� \�QLYHOHV�GH�
VHJXULGDG��,7&-%7-���� 

· 3URWHFFLyQ�FRQWUD�FRQWDFWRV�GLUHFWRV�H�LQGLUHFWRV�GH�
OD�LQVWDODFLyQ�SDUD�OD�UHFDUJD�GHO�9(��3URWHFFLyQ�VH�
J~Q�ODV�LQIOXHQFLDV�H[WHUQDV��,7&-%7-���� 

· 5HTXLVLWRV�GH�ODV�HVWDFLRQHV�GH�FDUJD�VHJ~Q�ODV�QRU�
PDV�GH�SURGXFWR�DSOLFDEOHV��,7&-%7-���� 

· 5HTXLVLWRV�GH� ODV�FODYLMDV��EDVHV�\�FRQHFWRUHV�SDUD�
OD�UHFDUJD�GHO�YHKtFXOR�HOpFWULFR��,7&-%7-���� 

 
'RFXPHQWDFLyQ� 

 
3DUD�HVWH�FXUVR�VH�KDUi�HQWUHJD�GH�FRSLD�GH�ODV�WUDQV�
SDUHQFLDV�� 5'� �GRQGH� VH� SXEOLFDQ� ODV� ,7&�� \� GHPiV�
GRFXPHQWRV�TXH�VH�HPSOHHQ�GXUDQWH�HO�FXUVR�HQ�IRU�
PDWR�GLJLWDO��SGI�SULQFLSDOPHQWH�͘ 
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3DUD� HO� GHVDUUROOR� GH� ORV� UHTXLVLWRV� QHFHVDULRV� SDUD� OD�
UHFDUJD� GHO� 9(�� DVt� FRPR� ORV� HVWDEOHFLGRV� HQ� HO� 5HJOD�
PHQWR� (OHFWURWpFQLFR� SDUD� %DMD� 7HQVLyQ�� VH� FRQWDUi� FRQ�
OD�SUHVHQFLD�GH�GLIHUHQWHV�H[SHUWRV�HQ�OD�HODERUDFLyQ�\�HQ�
OD�DSOLFDFLyQ�GH�ORV�5HJODPHQWRV�\�QRUPDV�DSOLFDEOHV�D�OD�
LQIUDHVWUXFWXUD�GH�UHFDUJD�GHO�9(�REMHWR�GHO�FXUVR� 3D�
UD�HO�GHVDUUROOR�GH�ORV�UHTXLVLWRV�QHFHVDULRV�SDUD�OD�UHFDU�
JD� GHO� 9(�� DVt� FRPR� ORV� HVWDEOHFLGRV� HQ� HO� 5HJODPHQWR�
(OHFWURWpFQLFR�SDUD�%DMD�7HQVLyQ�� VH�FRQWDUi�FRQ� OD�SUH�
VHQFLD� GH� GLIHUHQWHV� H[SHUWRV� HQ� OD� HODERUDFLyQ� \� HQ� OD�
DSOLFDFLyQ� GH� ORV� 5HJODPHQWRV� \� QRUPDV� DSOLFDEOHV� D� OD�
LQIUDHVWUXFWXUD�GH�UHFDUJD�GHO�9(�REMHWR�GHO�FXUVR� 3D�
UD�HO�GHVDUUROOR�GH�ORV�UHTXLVLWRV�QHFHVDULRV�SDUD�OD�UHFDU�
JD� GHO� 9(�� DVt� FRPR� ORV� HVWDEOHFLGRV� HQ� HO� 5HJODPHQWR�
(OHFWURWpFQLFR�SDUD�%DMD�7HQVLyQ�� VH�FRQWDUi�FRQ� OD�SUH�
VHQFLD� GH� GLIHUHQWHV� H[SHUWRV� HQ� OD� HODERUDFLyQ� \� HQ� OD�
DSOLFDFLyQ� GH� ORV� 5HJODPHQWRV� \� QRUPDV� DSOLFDEOHV� D� OD�
LQIUDHVWUXFWXUD�GH�UHFDUJD�GHO�9(�REMHWR�GHO�FXUVR� 
 
 

&HUWLILFDGR� 
 
$� ORV� SDUWLFLSDQWHV� TXH� DFUHGLWHQ� XQD� DVLVWHQFLD� GH� DO�
PHQRV� HO� ����GH� KRUDV� OHFWLYDV�� HO� &ROHJLR� � �2ILFLDO� GH�
*UDGXDGRV�H� ,QJHQLHURV�7pFQLFRV� ,QGXVWULDOHV�GH�&LXGDG�
5HDO��\�)XQGDFLyQ�SDUD�HO�)RPHQWR�GH� OD� ,QQRYDFLyQ�,Q�
GXVWULDO�� OHV� KDUi� HQWUHJD� GH� XQ� FHUWLILFDGR� DFUHGLWDWLYR�
GH�OD�DVLVWHQFLD�DO�&XUVR 

 
 

 

 

 

 

&ROHJLR�2ILFLDO�GH�*UDGXDGRV�H�,QJHQLHURV�7pFQLFRV�
,QGXVWULDOHV�GH�OD�3URYLQFLD�GH�&LXGDG�5HDO 


